Trade Centre A-14, Block 7/8 KCHS., Karachi-75350 PAKISTAN - EPABX 4559171 (SLines) Fax : (9221) 4546992-4550767

pakland cement limited

The General Manager December 09, 2004
Karachi Stock Exchange (G) Limited

Stock Exchange Building

LI Chundrigar Road

Karachi-74000

Fax: (021) 2415763/2410825

Dear Sir

We are pleased to inform you that our Board of Directors in their meeting held on December 09, 2004 at 11.00 a.m. at
Dewan Centre, 3-A, Lalazar, Beach Hotel Road, Karachi approved the Annual Accounts for the year ended June 30,
2004 and recommended:

(i) to (111) NIL
(iv) The financial results of the company are as follows:
OPERATING RESULTS:
(Rs. In 000)
30 June 2004 30 June 2003
(Restated)
Gross Sales
- Local 2,032,307 1,738,580
Less: Excise duty : 382,062 439,649
Sales tax 262,148 265,621
Sales incentives 6,680 427
650,890 705,697
1,381,417 1,032,883
- Export 636 -
1,382,053 1,032,883
Cost of Sales 1,365,033 849,152
Gross Profit 17,020 183,731
General and Administrative Expenses 306,680 132,576
Selling and distribution Expenses 10,338 7,045
317,018 139,621
Operating (Loss)/Profit (299,998) 44,110
Other income- net 29,783 68,054
(270,215) 112,164
Financial Charges : 17,625 39,250
(Loss)/ Profit Before Taxation (287,840) 72914
Taxation
-Current 6,925 5,496
-Prior 8,000 (3,315)
-Deferred (126,131) 63,715
(111,206) 65,896
(Loss)/Profit After Tax (176,634) 7,018
Accumulated loss brought forward (194,826) (201,844)
Accumulated loss carried forward (371,460) (194,826)
Basic (loss) / earning per share (Rupees) (2.14) 0.09
Diluted (loss) / earning per share (Rupees) 0.06
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