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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 
(UN-AUDITED) 
FOR THE NINE MONTHS ENDED MARCH 31,2010 

2.3. These comparative Balance sheet presented in these condensed interim 
financial Statements as June 30, 2009 has been extracted from the annual 
audited financial Statements ofthe company for the year ended June 30, 2009 
whereas the items of comparative profit and loss account, Statement of 
changes in equity and cash flow statement are for the nine months period 
ended March 31, 2009. The comparative profit and loss account for the 
quarter ended March 31, 2009 is also included in these condensed interim 
financial statement. 

3 SummarvofSignificantAccounting Policies 

3.1 The accounting policies and methods of computations followed in the 
preparation of these condensed interim financial statements are the same as 
those applied in the preparation of the last published annual financial 
statementsforthe year ended June 30,2009. 

3.2 lAS 1 (Rev ised)Presentation offinancial statements effective from January 1, 
2009 was issued in September 2007. The revised standard prohibits the 
presentation of items of income and expenses (that is non-owner changes in 
equity) in the statement of changes in equity requiring non-owner changes in 
equity to be presented separately from owner changes in equity. All non­
owner changes in equity are required to be shown in a performance 
statement, but entities can choose whether to present one performance 
statement the statement of comprehensive income or two statements the 
I ncome statement and the statement of comprehensive income. 

The company has opted for two statement approach and the interim financial 
information has been prepared under revised disclosure requirement. 

4 Short term Borrowings 
The Short term borrowings has not been renewed by the Bank as of Balance sheet 
date. 

5 Contingencies and Commitments 

6 

There is no significant change in Contingencies and Commitments during the 
period. 

Property Plant and Eguipments 

Operating Property Plant and Equipments 
Capital Work in Progress 

March 31, 
2010 

June 30, 
2009 

Rupees in '000' 

280,641 304,122 
192 

304,314 
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 
(UN-AUDITED) 
FOR THE NINE MONTHS ENDED MARCH 31, 2010 

Available for Sale Investments - At fair value 

In related party 
Shares in Dewan Salman Fibre Ltd. (Public, quoted company) 
19,864,518 (June 30,2009: 19,864,517) Fully paid up 
ordinary shares of Rs. 101- each. 

(Deficit) I Surplus on revaluation of investment 

Market value (Rupees per share) 

March 31, 
2010 

June 30, 
2009 

Rupees in '000' 

40,000 40,000 

4,695 (10,601 ) 

44,695 

2,25 

29,399 

1.48 

8 Transaction With Related Parties 
Transaction with associated companies during the period were purchases 
amounting to Rs. 59.723 million and Sales amounting to RS.7.154 million. 

9 Finance Cost 
The company has not provided the markup on Long term and short term 
borro-Mng from July 2009 to March 31, 2010 by Rs. 48.82 million the 
management feels that we are in the process of restructuring of loans with the 
financial institutions and which is in accordance with the proposal. Management 
is hope full that the restructuring proposal will be accepted by the financial 
institutions. However if the company provided this amount during the year the 
loss of the company had been increases by Rs. 48.82 million and consequently 
the financial charges and Accrued markup will also increases by same amount. 

10 Earning Per Share -Basic 

Net (Loss) I Profit for the period 

Weighted average number of ordinary 
shares issued during the year 

(Loss) I Earning Per Share -Basic 

Forthe Nine Months Ended 

March 31, 
2010 

March 31, 
2009 

Forthe Quarter Ended 

March 31 , 
2010 

March 31, 
2009 

----------------------------Rupees in 'ooa -------------------------------
8,154 (33,699) 28,609 (30,519) 

3,434 3,434 3,434 3,434 

-----------------------------Rupees -------------------------------
___ 2_.37_ (9 .81 ) 8.33 (8 .89) 

These financial statements were authorized for issue on April 29, 2010 by the Board of Directors 
of the Company. 

11 General 
11.1 Figures have been rounded off to the nearest thousand of rupee unless 

other wise stated. 

Dewan Abdul Rehman Farooqui 
Director 

Dewan Abdul Baqi Farooqui 
Chief Executive 
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