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DIRECTORS' REPORT
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BEGIN TN THE NAME OF ALLAH
THE MOST GRACIOUS AND MERCIFUL

The Board of Directors tskes pleasure in prosenting the Ur-awdited Financgial
Statementsforthe guarerended December 31, 2004

Thecompany has earned profit before tax of Rs 4.838 millign in the current peried
under review as compared to Bs. 4. 310 million in the previous peried resultling lna
net increoss of 0.58%. Gross Sales during e penod under revigw decreassd by
63201 million from 280,742 million to 217,481 millian which is a decréase of
A4.53 Y. rasy praf margin has been increased from H, 70 % t0'9.20. Financial
expenses of the company remaing ot the same level, whereas alher cosls shown
littlrvarianre

The avallability of cotlon ot casonable prices augurs woll Toe U textile industey,
{nttnn heing the major portion of cost of production, the industry should be
aasuted wloo reosonalibe proftabiity m the ouerent yedarn The Mdnagemenl s
determined to exert all out efforts o overcome difficult situatiens through cost
rescductuin derove and by imprisang gquabity and prodhactoity

Yoar dhirectomns record ther ppprecsation of the efforts of the Company's affoars;
technilclans, staff and workars and the support and coeperation extendad by its
visinmaers il bankprs,

In conclusion, we bow, beg and pray to Almighty Allah, Ralvman-g-Rahim, in
the name of aur beloved Prophet, Muhammad, peace bhe upan him, for
continued showering of s Blessings, Guidence, Strongth, Hoalth & Prospornity wo
Ls, s Company, Country and Nation, sand ales piray to Almighty Allah to bestow
peace, Nanmony, brotherhood and oty o broe Istarme sl boowhale Mustin
Limmah, Aimeen, Summa-Amesn.

= o R TE (e SC
O I G S\ B SRURCAE NS |
CE W = VR K e RS
LO-MY LORD 15 INDEED HEARER OF PRAYER (HOLY QURAN)

Forand on behail of Board-of Directors

Dewwan Ghulam Mustata Khalid
Vire Chatrman J Director
315t danuary, 2005
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BALANCE SHEET (Un audited)

As at December 321, 2004

EQUITY AND LTABILITIES
S5HARE HOLDER'S EQUITY
Share Capital

Authorised

10,000,000 Ordinary Sharec of B2 10/-cach

Issued, Subscribed and Paid-up Capital

Reserves & Surplus

General Reserves

Heserve for issue nf Ronus Shares
Usappropristed Profit

NOM-CURRENT LIABILITIES
REDEEMABLE CAPITAL -Scoured
CEFERRED LIABILITIES

Gratuity

Taxabinn

CURRENT LTABILITIES
Currenl Partinn ot

-Redesmalble Lot pi Ladd - Brasgpreer]
Lhwerl Term Tinancprn-

i

cured
Croditors, Accrued B Other [ianilitieg
Provision for Taxation

Unclgirned Dividend

COMTINGENCIES

AESETS
MOMN-CURRENT ASSETS
Tangible Fixcd Assels
Operating Fiked Ascols At
Accumulated Depre
Capital Worl:in Mogress - A Cot

Long Term Tnvestment - AL L osl
Leg Tt Deposits

CURRENT ASSETS

Stores and Sparus
Stockela-Trade

Tlade Debls - Considerea Gand

Advances, Deposits and Ulhe: Receivahles

Cashirand Bank Balanres

Vi

Dewan Ghulam Mustala Khalig
Vice Chairman / Director

Dec, 31, Sep. 30,
2004 2004
(Rs, in 'Q00")

__100,000 100,000
25,800 “5,800
435,000 45,000

2,580 2,580
76,194 72,300
123,774 119,880
149,574 145,680
92,374 107,769
20,954 37,300 |

__20,1a7] | 20,14/]

51,101 47,167
61,583 61,501
294,048 A3 A4 L
634,52G GO 82
53,379 L2436
335 335
1,043,871 qa3,0/ |
1,326,920 |, 278 903
409,735 413,763
_ 13,234 10,120
422,969 44 muy
40,000 410,000
560 560

[ 14,209) 17,774

691,408 B0, L1y
57,158) fiLAN |
97,383 Ya,Ba2
3,233| 3,574
863,391 H15,550
1,336,920 1,278,944

T,
-r"ll" e '.’.f‘\

Dewan Mehammad Ayub Khalid
Munaging Director / Chief Cxadutive



PROFIT & LOSS ACCOUNT (Un-audited)
For the quarter ended December 31, 2004

GROSS SALES

Sales Tasn. Lulies S Comimission
MET SALES

COST OF SALES

GROSS PROFIT

OPERATING EXPENSES

Admmnistrotive and General Exg

Selling and Listribution Trpenses

OPERATING PROFIT

OTHER CHARGES

Do, 3.1., Dec. 31,
2004 2003
(R=. in "G00

217,481 280,742
28,681 27,761
188,800 252,981
171,435 232,235
17,365 20,746
3,819 [ 3654
2,395 | fa, 153
6,214 9,807
T 11,151 10,030

Financial Charges 5,954 SH/B
worlesrs! Weltars Fund ‘ 104
wior kers' Frofit Participation Fund | 255 1 [ _-1;1
6,313 0,179
PROFLT BEFORE TAXATION 4,838 4,810
TAMATION -Current 44 1,265
PROFIT AFTER TAKATION 3,894 T 3548
UN-APPROPRIATED PROFIT BROUGHT FORWARD 72,300 £5,b66
UN-APPROPRIATED PROFIT CARRIED FORWARD 76,194 69,211
Earplng Per Share - RASIC 1,51 125

'?
é f-ﬂt £ I___'_
e

Dewan Ghulam Mustafa Khalid
Vice ' Chalrrman f Direclor

rﬁffﬁi& A
N

Dewan Mohammad Ayub Khalid
Mandging Dirsctos [ Chief Exgculive



CASH FLOwW STATEHENT{UH-audited)

For the quarter ended December 31, 2004
Dec. 31, Dec. 31,
2004 2003
(Rs. in '000")
CASH FLOW FROM OPERATING ACTIVITIES
Mel Profit before taxation 4,838 4810
Adfustment for Non-Cash & Othar fte Mg .
Deplcuistion [ 10,514 8,762
Frovision for Gratuity | 1,180 I, 18D
Financlal charges 5_.95{1 5,876
17,644 15,8108
22,486 AL62R
Changes in Operaling Assets & Liakillties
{(Increase}/Decreasa In Current Assots
Slores B Spares 3,165 A
sStock-in Trade {40,489) (14,554}
Trade Delils (B,357) 24,007
Mdvanues, Meposits, PrEpaymonts & Other Rouwivahlos (2,504} (24,0894)
Tm:reasnff[‘mcruasej i Current Liahilities
Shart Tesm Running Finanoes Sacured A0,803 1412
Crediters, Acerued and Others 1 ia balilivs Z_E,t:'_i-L 11,068
13,252 119
luxes Bald | (1,997) (3,965)
Liratuity pad [l {2,‘54_2 489
{4,539} _(9,454)
Net Cash inflow from Operating Activitios 31,1499 244,297
CASH FLOW FROM INVESTING ACTIVITIES
Flred Copilal Fependitures (10,600) LAa2)
MeEt Canl Haw from Investing Activilies (10,600) [¥63)
CASH FLOW FROM FINANCING ACTIVITICS
ferm Flnance Certificares (15,395) {16,245
Mrancil Charges pald | (5.545) {6, 44M
Mot Cash Flow (rem Flnanong Activities (20,940) (22,835
Met (Dereass) / Ingrease In Cash & Cash Fauivalents (341) 546
Cash B .Cash Equivalants at {)ie Beninning 3,574 5734
Cash & Cash Equlvalents at the End i 3,233 &, 550
j A Aty h
il
l{: == _.-'é'-j Sl d:ﬁ-“b
j ki
Dewan Ghulam Mustata Khalid Dowan Mohammad Ayub Khalid
Vice Chairrnan / Director Managing Lirector / Ghief Execitive



., Statement Of Changes In Equity (Un-audited)
$i¥ For the quarter ended December 31, 2004

Share Goneral  Reservefor  Unapprapriated
Capilal Rasarye Bonus Shares Feafit Tatal

EPPUERRESSS -t T 11 ] B 1 R s

Balance as on October 01,2003 71,435 45,000 7,045 5,658 136,466

Mt Frofit for the vl : 24 §,214 R
Rorus Shores i (45
Rosames forissus of Bonos Shares . = 4,530 (3500 -

Balunce a% on September 30, 2004 35,500 45 200 2,540 2300 tah Gol

Mt Probit o U period . o 3,404 1,054

Balance a5 on December 31, 2004 75,0 15,000 2,50l i 19 145,574

Motes to the Accounts

1 These Hiwn el crataments hawy Lo peaiares in gl g it Ehe pegurciments of

tnternalicil Aordanting Stenderd 54 (1A5-345) irresirn Finand il Beperting

i+ [hnes TiRancel stalemants mee being suliniread to the sharcholle s in campllarces with

the provisions of seetinn 355 of 1 Cotngaie Cirdinance, 105

T scoranting pobicnss ol me

LTS

i A0 thy preparation af Brat guan o
rinEncal statements o e the tame e TROM W E | pitighed araual Dioanoal statement lor e

yisal ended J0th Sepluinbeel JOLS

4 Tigures lovie baey repngey ulf 10 The naarest thougened 1 [iFAs

By}

Previous years figares Have bovn Le-alranged, phere cunl OEcedsAry, o fenillaracnmparlson

6 CTRers & e wgndicant Ehangs in s Lonsincanties anc ooy WrmeEnts during the pericd:

W) Apesn

Dewan Ghulam Mustafa Khalid Dewan Mohammad Ayub Khalid
vice Chalrman } Diredior Managing Lirectar [ Chigl Eaatubive
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