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Dewan Automotive EngineeIing Limited 

PROPERTY, PLANT AND EQUIPMENT 

Operating fix ed assets - - At cost / 
revaluation less acclIlllulated depreciation 

Capital work in Progress - At cost 

5.1 Additions during the period 

Lease hold land 
Motor vehicles owned 

Electrical fittings 
Dies 

5.2 Disposals during the lleriod 

Lease hold land 

FactOIy building 011 lease hold land 

FUI1litnre and office equipm ent 

Motor vehicles owned 

l\larch 31, 

2010 
June 30, 

2009 

(Rupees in '000) 

571.335 603.917 

___ ....::.67:.:'_ 679 
572.0 14 604. 596 

D 5,281 

-- 24 

1.369 

104 

6.778 

0 
44.281 

288.575 , 63 

621 5.846 

626 338.765 

6 AVAILABLE FOR SALE INVESTMENT -At fair value 

In associated company: 

Dewan C ement Limited (DeL) 

37.407.000 (Jun e 2009: 37.407.000) Ordillrny shares ofRs. l O/- each 

Market valu e p er share R s. 3. 10 (June 2009 : Rs. 2.75) 

Accumulated impainn ent 

649.142 

(533. 182) 

11 5.960 

649.142 

(546.273) 

102.869 

6.1 TIle niaiket price of associated company's share wherein company has investment shows 
decreasing trend from the date of balance sheet to the date the financial statements were 
authorized for issue . The market price ofDCL's share as of April 29. 2010 (i.e. the date on which 
the financial statements were authorised for issue) is Rs. 2.88 per share. thereby reducing the 
niaiket value ofthe investment by Rs.8.230 million. 

7 SUBORDINATED LOAN - Unsecured, interest free 

From related prnties 

Associated concems 

Director 

8 SHORT TERlI.I FINANCE 
From banks - Secured 
ShOit tenn mnning finrnlce 
From related party (associated company) - Unsecured 

- interest bearing 

Othel"S 

Temporrny book overdraft 

March 31, June 30, 

Note 2010 2009 

(Rupees in '000) 

517.552 517.552 

205,000 205.000 

722.552 722.552 

493 10 49310 

8. 1 693.260 693.260 

2.460 20.264 

745.030 762.834 
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Dewan Automotive EngineeIing Limited 

8.1 This is an unsecured finance from associated company. which caITies Iliaikup ranging from 
16 .1 5)0/0 to 16.46% per annum (2009: 16.59% to 18.28% per annum). 

March 31, 
2010 

June 30, 
2009 

CURRENT AND OVERDUE PORTION OF LONG TERM LOAN - Secured 
(Rupees in '000) 

Cun"ent m aturity 

Overdue p Oiti on 

5.250 
4 3.250 

4 8.500 

2 1.000 
27 .500 

4 8.500 

10 CONTINGENCIES 
There has been no significant change in the status of contingencies as repOited in the annual fin ancial 
statements for the year ended June 30. 2009. except that Income Tax Appeal filed by the Company 
against Order of Taxation Of'fi ce u/s 161/205 has been decided in favour ofthe Company. 

11 FINANC ECOSTANDMARKUPACCRUED 
Company has not made the provision of markup for the peri od amounting to Rs.7 .083 million (for the 
year ended Jun e 30. 2009: Rs. 6.825 million) keeping in view ofthe financial restructuring proposed 
to th e lenders as disclosed in note 4. Management is hopeful that the restmcturing proposal will be 
accepted by the lenders. Had the provision been made the loss for the period would have been higher 
by Rs. 7.083 millions and accmed markup would have been higher and sh ar eholders' equity would 
have been 10wer byRs. 7 .083 milli on. 

12 TRANSAC TIONS WITH RELATED PARTIES 
Related palti es comprise related group companies. associate. directors and executives. TIle Company 
in the nonnal course of business caITies out transact ions with various related parties. Materi al 
transactions and balances with related parties are given below: 

Associated Companies: 
Sales 
Financial charges 

15.132 
84.955 

15.077 
60.678 

The transacti on with associated companies are in thenonnal course of business and have been entered 
on an ann 's length basis. 

13 CORRESPONDING FIGURES 
In order to comply with th e requirements ofInternational Accounting Standard 34 "Interim Financi al 
Repmting". balance sheet has been compared with th e balances of annual financial statements. 
whereas profit and loss account cash flow statement and statement of changes in equity have been 
comp ared with the balances of comparable period of immediately preceding financial year. 

14 DATE OFAUTHORIZATIONFORISSUE 
These financial statements were authorized for issue on April 29. 2010 by the Board of Directors ofthe 
Company. 

15 GENERAL 
These interim conden sed financial infonnati on is presented in Rupees. which is the Company's 
functional currency. All financial information presented in Rup ees have been rounded off to nearest 
thousand. 

Dewan Muhammad Yousuf Farooqui 
Chief Executive Officer & Chairman 

Haroon Iqbal 
Director 
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